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VISION & MISSION

Our will is to Explore, Innovate and
Differentiate.

Our Passion is to provide Leadership to
the insurance industry.




CORE VALUES

Integrity - Transparency and honesty
without compromise

Humility - Empathy, self-esteem and
respect in all relationships

Fun at Workplace - Work-life balance
Corporate Social Responsibility -
Service to humanity
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Directors’ Review

to the Members on Unconsolidated Condensed Interim Financial Information (Unaudited)
For nine months period ended 30 September 2024

On behalf of the Board, we are pleased to present the unaudited unconsolidated condensed interim financial information of the
Company for the nine months ended 30 September 2024.

Financial Highlights:
The highlights for the period under review are as follows:
(Unaudited)

30 September 30 September
2024 2023

Rupees in thousand

Gross Premium 43,889,124 32,709,852
Net Premium 19,064,824 14,382,719
Underwriting results 271,310 (800,843)
Investment Income 3,934,110 3,088,939
Profit before tax 4,933,662 3,282,162
Profit after tax 2,983,917 1,868,134
(Unaudited)
30 September 30 September
2024 2023
Rupees
Earnings (after tax) per share 8.53 5.34

Performance Review:

The gross premium of the Company increased by 34% while the net premium increased by 33%. Overall underwriting result
increased by 134% over the corresponding period of last year. Investment income, profit before tax and profit after tax showed
increase of 27%, 50% and 60% respectively.

Window Takaful Operations:

The written contribution and deficit of Participants’ Takaful Fund are Rs. 3,019,828 thousands (2023: Rs. 2,372,272 thousands)
and Rs. 95,776 thousands (2023: surplus of Rs. 21,007 thousands) respectively. The operator has gained 27% growth in
contribution written mainly due to 41% and 40% increase in Health and Fire lines of businesses respectively. Window Takaful
Operations profit before tax amounts to Rs. 420,413 thousands for the period ended 30 September 2024 (2023: Rs. 335,090
thousands).

Future Outlook:

The economy posted GDP growth of 2.38 percent in the fiscal year 2024. This turnaround from deceleration in growth in FY2023 is
mainly attributed to prudent policy adopted by the Government and the global economic recovery. Tightened monetary measures
helped reduce inflation to 6.9% in the month of September 2024. SBP also started monetary easing cycle by cutting policy rate in
consecutive meetings by 450bps to 17.5% upto month of September 2024 to achieve economic growth and restore business
confidence.

Acknowledgements:

We would wholeheartedly like to thank our shareholders, valued customers, employees and development staff for their consistent
support that has helped Adamjee Insurance emerge as one of the Pakistan’s leading insurance company. We are also grateful to
the Securities & Exchange Commission of Pakistan and the State Bank of Pakistan for their continued guidance and assistance.

For and on behalf of the Board

Lahore: 21 October 2024

Shaikh Muhammad Jawed Muhammad Ali Zeb
Director Managing Director &
Chief Executive Officer
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Adamjee Insurance Company Limited
Unconsolidated Condensed Interim Statement of Financial Position

As at 30 September 2024
(Un-Audited) (Audited)
30 September 31 December
Note 2024 2023
Rupees in thousand
(Restated)
ASSETS
Property and equipment 8 4,158,811 4,191,853
Intangible assets 9 142,438 115,974
Investment properties 10 2,910,109 2,914,435
Investment in subsidiary 11 2,396,166 2,396,166
Investments
Equity securities 12 31,038,415 24,865,243
Debt securities 13 3,854,239 1,774,347
Term deposits 14 9,102,986 7,003,102
Loans and other receivables 15 1,355,888 1,124,695
Insurance / reinsurance receivables 16 13,447,331 7,555,082
Reinsurance recoveries against outstanding claims 18,230,418 20,601,648
Salvage recoveries accrued 425,507 300,921
Deferred commission expense / acquisition cost 2,822,230 2,133,671
Prepayments 17 11,956,885 8,452,203
Bank deposits subject to encumbrances 18 3,057,873 3,125,356
Cash and bank 19 3,162,211 2,127,420
108,061,507 88,682,116
Total assets of Window Takaful Operations - Operator's Fund 20 1,932,209 1,445,636
TOTAL ASSETS 109,993,716 90,127,752
EQUITY AND LIABILITIES
Capital and reserves attributable to the Company's equity holders
Ordinary share capital 3,500,000 3,500,000
Reserves 21 11,570,740 7,963,751
Unappropriated profit 21,090,235 19,156,318
Total Equity 36,160,975 30,620,069
Surplus on revaluation of fixed assets 30,299 30,754
Liabilities
Underwriting provisions
Outstanding claims including IBNR 25,408,025 26,395,403
Unearned premium reserves 27,512,809 19,343,851
Unearned reinsurance commission 602,399 507,332
Retirement benefit obligations 203,778 175,627
Deferred taxation 6,083,754 3,692,563
Premium received in advance 789,612 785,284
Insurance / reinsurance payables 7,611,325 3,952,563
Other creditors and accruals 22 3,900,990 3,406,567
Deposits and other liabilities 482,168 500,849
Taxation - provision less payments 502,046 230,426
73,096,906 58,990,465
Total liabilities of Window Takaful Operations - Operator's Fund 20 705,536 486,464
TOTAL EQUITY AND LIABILITIES 109,993,716 90,127,752
Contingencies and commitments 23

The annexed notes from 1 to 34 form an integral part of this unconsolidated condensed interim financial information.
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Chairman Director Director Chief Financial Officer Managing Director &
Chief Executive Officer




Adamjee Insurance Company Limited
Unconsolidated Condensed Interim Profit and Loss Account (Un-audited)
For the nine months period ended 30 September 2024

For three months period ended For nine months period ended
30 September 30 September 30 September 30 September
Note 2024 2023 2024 2023
Rupees in thousand

Net insurance premium 24 7,187,621 4,785,795 19,064,824 14,382,719
Net insurance claims 25 (4,878,578) (3,214,936) (12,310,087) (10,048,662)
Net commission and other acquisition costs 26 (1,022,649) (570,754) (2,731,771) (1,899,489)
Insurance claims and acquisition expenses (5,901,227) (3,785,690) (15,041,858) (11,948,151)
Management expenses (1,286,338) (1,121,474) (3,751,656) (3,235,411)
Underwriting results 56 (121,369) 271,310 (800,843)
Investment income 27 1,521,930 1,833,051 3,934,110 3,088,939
Rental income 50,151 46,111 147,230 134,509
Other income 28 128,809 164,289 380,605 371,548
Fair value adjustment to investment property - 3,114 - 296,398
Other expenses (73,104) (67,265) (214,544) (140,536)
Results of operating activities 1,627,842 1,857,931 4,518,711 2,950,015
Finance costs (1,834) 1,714) (5,462) (2,943)
Profit from Window Takaful Operations

- Operator's Fund 20 148,557 113,780 420,413 335,090
Profit before taxation 1,774,565 1,969,997 4,933,662 3,282,162
Income tax expense (695,449) (778,253) (1,949,745) (1,414,028)
Profit after taxation 1,079,116 1,191,744 2,983,917 1,868,134

(Rupees)

Earnings after tax per share - basic and diluted 29 3.09 3.41 8.53 5.34

The annexed notes from 1 to 34 form an integral part of this unconsolidated condensed interim financial information.

//Z?e V2 % - /?/}':_} (#“ 782

Chairman Director Director Chief Financial Officer Managing Director &
Chief Executive Officer




Adamjee Insurance Company Limited
Unconsolidated Condensed Interim Statement of Comprehensive Income (Un-audited)
For the nine months period ended 30 September 2024

For three months period ended For nine months period ended
30 September 30 September 30 September 30 September
2024 2023 2024 2023

Rupees in thousand

Profit after taxation 1,079,116 1,191,744 2,983,917 1,868,134
Other comprehensive income

Items that will not be subsequently reclassified
to profit and loss account

- Surplus on revaluation of fixed assets - net of tax (69) 191 (455) 31,393

Items that may be reclassified subsequently
to profit and loss:

- Unrealized gain on ‘available-for-sale'
investments - net of tax 534,806 488,537 3,691,980 1,604,377

- Reclassification adjustment relating to ‘available for sale
investments disposed off during the period - net of tax - 145 (58,781) (511)

- Unrealized gain on ‘available for sale' investments from

Window Takaful Operations - net of tax 10,444 - 10,444 -
- Net effect of translation of foreign branch (6,176) 19,402 (36,654) 659,126
Other comprehensive income for the period 539,074 508,084 3,606,989 2,262,992
Total comprehensive income for the period 1,618,121 1,700,019 6,590,451 4,162,519

The annexed notes from 1 to 34 form an integral part of this unconsolidated condensed interim financial information.
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Adamjee Insurance Company Limited
Unconsolidated Condensed Interim Cash Flow Statement (Unaudited)
For the nine months period ended 30 September 2024

For nine months period ended
30 September 30 September
2024 2023

Rupees in thousand

Cash flows from operating activities (Restated)

Underwriting activities

Insurance premium received 39,080,885 31,078,446
Reinsurance premium paid (16,241,363) (16,924,149)
Claims paid (20,002,143) (17,593,137)
Surrenders paid (152,628) (325,718)
Reinsurance and other recoveries received 8,056,696 6,135,385
Commission paid (4,022,601) (2,412,393)
Commission received 990,605 933,409
Other underwriting payments (3,754,618) (1,654,286)
Net cash inflows / (outflows) from underwriting activities 3,954,833 (762,443)
Other operating activities

Income tax paid (1,446,443) (743,647)
Other operating payments (208,875) (152,824)
Loans advanced (49,043) (51,376)
Loans instalments received 56,278 61,011
Other operating receipts 20,956 57,596
Net cash outflows from other operating activities (1,627,127) (829,240)
Total cash inflows / (outflows) from all operating activities 2,327,706 (1,591,683)
Cash flows from investing activities

Profit / return received on bank deposits 755,041 439,493
Income received from Pakistan Investment Bonds 289,972 -
Income from Treasury Bills 81,179 116,511
Bank deposits subject to encumbrances 67,483 (463,749)
Dividends received 2,870,993 2,641,880
Rentals received 135,468 136,963
Payments for investments (13,997,226) (9,548,680)
Proceeds from disposal of investments 9,695,285 9,995,559
Fixed capital expenditure - operating assets (119,929) (113,345)
Fixed capital expenditure - intangible assets (51,089) (33,849)
Proceeds from disposal of operating fixed assets 30,853 26,843
Total cash (outflows) / inflows from investing activities (241,970) 3,197,625
Cash flows from financing activities

Payments against lease liabilities (17,329) (15,445)
Dividends paid (1,033,616) (1,034,659)
Net cash outflows from financing activities (1,050,945) (1,050,104)
Net cash inflows from all activities 1,034,791 555,838
Cash and cash equivalents at beginning of the period 2,127,420 2,550,000
Cash and cash equivalents at end of the period 3,162,211 3,105,838




Reconciliation to profit or loss account

For nine months period ended

30 September
2024

30 September
2023

Rupees in thousand

Operating cash flows 2,327,706 (1,591,683)
Depreciation expense (139,399) (141,790)
Provision for retirement benefit obligations (42,683) (40,621)
Finance costs (5,462) (2,943)
Other income - bank and term deposits 752,816 542,349
Gain on disposal of operating fixed assets 14,791 17,789
Rental income 149,682 135,414
Fair value adjustment to investment property - 296,398
Increase in assets other than cash 7,987,796 13,983,813
Increase in liabilities (3,304,358) (8,284,929)
Gain / (loss) on disposal of investments 28,132 (38,456)
Amortization expense (24,040) (29,194)
Increase in unearned premium (8,168,958) (5,514,296)
Decrease in loans (7,235) (9,635)
Income taxes paid 1,446,443 743,647
Increase in tax liabilities (1,949,745) (1,414,028)
Reversal / (provision) for impairment in value

of ‘available-for-sale’ investments 116,784 (26,931)
Dividend and other income 2,918,333 2,749,794
Income from Treasury Bills 219,794 158,346
Income from Pakistan Investment Bonds 243,107 -
Profit from Window Takaful Operations - Operator's fund 420,413 335,090
Profit after tax 2,983,917 1,868,134
Cash and cash equivalents for the purposes of the

statement of cash flows consists of: (Restated)

Cash and cash equivalents 9,978 5,821

Current and saving accounts 3,152,233 3,100,017

Total cash and cash equivalents 3,162,211 3,105,838

The annexed notes from 1 to 34 form an integral part of this unconsolidated condensed interim financial information.
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Chief Financial Officer
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Adamjee Insurance Company Limited

Unconsolidated Condensed Interim Statement of Changes in Equity

For the nine months period ended 30 September 2024

Balance as at 31 December 2022 - (Audited)

Comprehensive income for the period ended 30 September 2023

Profit for the period 01 January 2023 to 30 September 2023
Other comprehensive income for the

period 01 January 2023 to 30 September 2023
Total comprehensive income for the period

Transactions with owners of the Company

Final dividend for the year ended 31 December 2022
@ 15% (Rupee 1.50/- per share)
Interim dividend for the half year ended 30 June 2023
@ 15% (Rupee 1.50/- per share)

Balance as at 30 September 2023 - (Unaudited)

Profit for the period 01 October 2023 to 31 December 2023
Other comprehensive income for the

period 01 October 2023 to 31 December 2023
Total comprehensive income for the period

Balance as at 31 December 2023 - (Audited)

Profit for the period 01 January 2024 to 30 September 2024
Other comprehensive income for the

period 01 January 2024 to 30 September 2024
Total comprehensive income for the period

Transactions with owners of the Company

Final dividend for the year ended 31 December 2023
@ 15% (Rupees 1.50/- per share)

Interim dividend for the half year ended 30 June 2024
@ 15% (Rupees 1.5/- per share)

Balance as at 30 September 2024 - (Unaudited)

Share capital

Capital reserves

Revenue reserves

Issued, Reserve for Investment Exchange Fair value Surplus on Unappropriated
subscribed exceptional fluctuation translation revaluation of General reserve pprop Total
. reserve X profit
and paid up losses reserve reserve fixed assets
Rupees in thousand

3,500,000 22,859 3,764 1,532,444 1,031,608 - 936,500 17,891,764 24,918,939
- - - - - - - 1,868,134 1,868,134
- - - 659,126 1,603,866 31,393 - - 2,294,385
- - - 659,126 1,603,866 31,393 - 1,868,134 4,162,519
R - - - - - - (525,000) (525,000)
R - - - - - - (525,000) (525,000)

3,500,000 22,859 3,764 2,191,570 2,635,474 31,393 936,500 18,709,898 28,031,458
- - - - - - - 393,896 393,896
- - - (26,151) 2,199,735 (639) - 52,524 2,225,469
- - - (26,151) 2,199,735 (639) - 446,420 2,619,365

3,500,000 22,859 3,764 2,165,419 4,835,209 30,754 936,500 19,156,318 30,650,823
- - - - - - - 2,983,917 2,983,917
- - - (36,654) 3,643,643 (455) - - 3,606,534
- - - (36,654) 3,643,643 (455) - 2,983,917 6,590,451
- - - - - - - (525,000) (525,000)
- - - - - - - (525,000) (525,000)

3,500,000 22,859 3,764 2,128,765 8,478,852 30,299 936,500 21,090,235 36,191,274

The annexed notes from 1 to 34 form an integral part of this unconsolidated condensed interim financial information.

//f’k V2
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Adamjee Insurance Company Limited
Notes to the Unconsolidated Condensed Interim Financial Information (Un-audited)
For the nine months period ended 30 September 2024

1

Legal status and nature of business

Adamjee Insurance Company Limited (‘the Company') is a public limited Company incorporated in Pakistan on September
28, 1960 under the repealed Companies Act, 1913 (now the Companies Act, 2017). The Company is listed on Pakistan Stock
Exchange limited and is principally engaged in the general insurance business. The registered office of the Company is
situated at Adamjee House Building, 80/A Block E-1, Main Boulevard Gulberg-111, Lahore.

The Company was granted authorization on December 23, 2015 under Rule 6 of the Takaful Rules, 2012 to undertake
Window Takaful Operations in respect of general takaful products by the Securities and Exchange Commission of Pakistan
(SECP) and commenced Window Takaful Operations on January 01, 2016.

Basis of preparation and statement of compliance

This unconsolidated condensed interim financial information of the Company for the nine months ended 30 September 2024
has been prepared in accordance with accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards comprise of:

- International Accounting Standard 34 - "Interim Financial Reporting”, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provision of and directives issued under the Companies Act, 2017, the Insurance Ordinance, 2000, the Insurance
Rules, 2017, the Insurance Accounting Regulations, 2017, the Takaful Rules, 2012 and the General Takaful
Accounting Regulations, 2019.

In case requirements differ, the provisions of or the directives issued under the Companies Act, 2017, the Insurance
Ordinance, 2000, the Insurance Rules, 2017, the Insurance Accounting Regulations, 2017, the Takaful Rules, 2012 and the
General Takaful Accounting Regulations, 2019, shall prevail.

In terms of the requirements of the Takaful Rules, 2012, read with SECP Circular 25 of 2015 dated 09 July 2015, the assets,
liabilities and profit and loss of the Operator Fund of the Window Takaful operations of the Company have been presented as
a single line item in the statement of financial position and profit and loss account of the Company respectively. A separate set
of condensed interim financial information of the Window Takaful operations has been annexed to this financial information
as per the requirements of the Takaful Rules, 2012 and the General Takaful Accounting Regulations, 2019.

This unconsolidated condensed interim financial information does not include all the information and disclosures required in
the annual financial statements, and should be read in conjunction with annual financial statements of the Company for the
year ended 31 December 2023. Comparative figures for unconsolidated condensed interim statement of financial position are
stated from annual audited financial statements of the Company for the year ended 31 December 2023, whereas comparatives
for interim profit and loss account, interim statement of comprehensive income, interim statement of changes in equity and
interim cash flow statement and related notes are extracted from unconsolidated condensed interim financial information of
the Company for the nine months ended 30 September 2023.

This unconsolidated condensed interim financial information is unaudited and being submitted to the shareholders as required
under Section 237 of the Companies Act, 2017 and the listing regulations of Pakistan Stock Exchange Limited.

Basis of measurement

This unconsolidated condensed interim financial information has been prepared under historical cost convention except for
certain foreign currency translation adjustments, certain financial instruments carried at fair value, and defined benefit
obligations under employee benefits carried at present value. All transactions reflected in this financial information are on
accrual basis except for those reflected in cash flow statement.

Accounting policies

The accounting policies and the methods of computation adopted in the preparation of the unconsolidated condensed interim
financial information are same as those applied in the preparation of annual audited financial statements for the year ended 31
December 2023.



4.1

Standards, amendments or interpretations

The new and revised relevant IFRSs effective in the current period had no significant impact on the amounts reported and
disclosures in this unconsolidated condensed interim financial information.

IFRS 9

IFRS 9 " Financial Instruments” has become applicable , however as insurance company , the management has opted
temporary exemption from the application of IFRS 9 as allowed by International Accounting Standards Board (IASB) for
entities whose activities are predominantly connected with insurance. Additional disclosures, as required by the 1ASB, for
being eligible to apply the temporary exemption from the application of IFRS 9 are given below:

The tables below set out the fair values as at the end of reporting period and the amount of changes in the fair value during
that period for the following two groups of financial assets separately:

(@) financial assets with contractual terms that give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding, excluding any financial asset that meets the
definition of held for trading in IFRS 9, or that is managed and whose performance is evaluated on a fair value basis,
and

(b) all other financial assets

30 September 2024
Fail the SPPI test Pass the SPPI test
Chang_e n Change in
unrealized . . .
. . Carrying Cost less unrealized gain
Fair value | gain/ (loss) . -
. Value Impairment | / (loss) during
during the .
: the period
period
Financial assets Rupees in thousand
Cash and Bank* 1,957,671 - 1,204,540 - -
Bank deposits subject to encumbrances* 3,057,873 - - - -
Investment in subsidiary 7,240,444 - - - -
Investments in equity securities -
available-for-sale 31,038,415 5,956,064 - - -
Investments in debt securities -
held-to-maturity - - 3,854,239 - -
Term deposits* 453,656 - 8,649,330 - -
Loans and other receivables* 934,846 - 2,066 - -
Total 44,682,905 5,956,064 13,710,175 - -

* The carrying amount of these financial assets measured applying IAS 39 are a reasonable approximation of their fair values.

Use of estimates and judgments

The preparation of this unconsolidated condensed interim financial information in conformity with the approved accounting
standards requires the use of certain critical accounting estimates. It also requires the management to exercise its judgment in
the process of applying the Company's accounting policies. Estimates and judgments are continually evaluated and are based
on historical experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

During preparation of this unconsolidated condensed interim financial information, the significant judgments made by the
management in applying the Company's accounting policies and the key sources of estimation and uncertainty were the same
as those that applied in the preceding audited annual published financial statements of the Company for the year ended 31
December 2023.

Functional and presentation currency

This unconsolidated condensed interim financial information is presented in Pakistani Rupees, which is also the Company’s
functional currency.

Insurance and Financial risk management

The Company's financial risk management objectives and policies are consistent with those disclosed in the unconsolidated
annual financial statements for the year ended 31 December 2023.



8.1

8.1.1

8.1.2

10

11

Property and equipment

Operating assets
Capital work in progress
Right of use asset

Operating assets

Opening balance - net book value
Additions during the period / year
Transfer to investment property

(Less) / Add:

Book value of disposals during the period / year
Depreciation charged during the period / year

Exchange differences and other adjustments

Additions during the period / year:

Land and buildings

Furniture and fixtures

Motor vehicles

Machinery and equipment
Computer and related accessories

Written down values of operating assets
disposed off during the period / year:

Furniture and fixtures

Motor vehicles

Machinery and equipment
Computer and related accessories

Intangible assets

Opening balance - net book value
Additions during the period / year

Less:

Amortization charged during the period / year

Exchange difference

Capital work in progress

Investment properties

Opening net book value

Transfer from Property and equipment
Unrealized fair value gain

Exchange differences and other adjustments
Closing book value

Investment in a subsidiary

Adamijee Life Assurance Company Limited - at cost

(Unaudited) (Audited)
30 September 31 December
2024 2023
Note Rupees in thousand
8.1 4,078,927 4,142,868
46,222 13,803
33,662 35,182
4,158,811 4,191,853
4,142,868 4,161,207
8.11 87,510 153,455
- (102,929)
8.1.2 (16,062) (10,891)
(126,759) (172,455)
(8,630) 114,481
(151,451) (68,865)
4,078,927 4,142,868
- 53,303
4,036 4,950
66,615 38,542
7,500 5,037
9,359 51,623
87,510 153,455
- 157
9,156 10,631
4,763 103
2,143 -
16,062 10,891
100,725 108,977
1,770 31,346
(24,040) (36,808)
(584) (2,790)
(24,624) (39,598)
77,871 100,725
64,567 15,249
142,438 115,974
2,914,435 2,427,337
- 102,929
- 358,100
(4,326) 26,069
2,910,109 2,914,435
2,396,166 2,396,166
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12

13

14

Investments - Equity securities

Available-for-sale

Related parties
Listed shares
Unlisted shares

Others
Listed shares
NIT Units
Mutual Funds

Total

5,700,000 (2023 : 5,700,000) shares of MCB Bank Limited and 5,200,000 (2023 : 5,200,000) shares of Fauji Fertilizer Company Limited have been pledged against

30 September 2024 (Unaudited)

31 December 2023 (Audited)

Impairment / Unrealized Carrying Impairment/  Unrealized Gain .

Cost Provision Gain / (Loss) Value Cost Provision / (Loss) Carrying Value
Rupees in thousand

10,358,756 (31) 6,449,095 16,807,820 10,358,756 (31) 1,784,253 12,142,978
2,882,316 - 3,683,404 6,565,720 2,882,316 - 3,683,404 6,565,720
13,241,072 (31) 10,132,499 23,373,540 13,241,072 (31) 5,467,657 18,708,698
5,432,464 (1,855,080) 3,718,737 7,296,121 5,635,253 (1,971,864) 2,443,018 6,106,407
161 - 988 1,149 161 - 791 952
353,560 (16,366) 30,411 367,605 50,447 (16,366) 15,105 49,186
5,786,185 (1,871,446) 3,750,136 7,664,875 5,685,861 (1,988,230) 2,458,914 6,156,545
19,027,257 (1,871,477) 13,882,635 31,038,415 18,926,933 (1,988,261) 7,926,571 24,865,243

SBLC (Standby Letter of Credit) issued in favour of Meezan Bank Limited on behalf of Hyundai Nishat Motor (Private) Limited, a related party of the Company.

Investments - Debt securities

Held to maturity

Treasury Bills

Pakistan Investment Bonds

Investments - Term deposits

Held to maturity

Deposits maturing within 12 months

Outside Pakistan
- related parties
- others

These include fixed deposits amounting to Rs. 453,656 thousands (AED 6,000 thousands) [2023: Rs. 460,456 thousands (AED 6,000 thousands)] kept in accordance

(Unaudited) (Audited)
30 September 31 December
2024 2023

Rupees in thousand

2,396,283 431,264
1,457,956 1,343,083
3,854,239 1,774,347
2,082,790 2,020,329
7,020,196 4,982,773
9,102,986 7,003,102
9,102,986 7,003,102

with the requirements of Insurance Regulations applicable to the UAE branches for the purpose of carrying on business in United Arab Emirates.
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16

16.1

17

18

(Unaudited) (Audited)

30 September 31 December

Note 2024 2023

Loans and other receivables - considered good Rupees in thousand
Rent receivable 21,231 7,017
Receivable from related parties 15.1 105,579 89,968
Accrued income 372,082 296,669
Security deposits 61,626 60,677
Advances to employees and suppliers 413,660 378,207
Advance agent commission 5,316 2,751
Loans to employees 52,602 59,991
Other receivables 323,792 229,415

1,355,888 1,124,695

This represents receivable from Adamjee Life Assurance Company Limited, subsidiary of the Company, in respect of cash value of life
policies obtained for key management personnel of the Company. Company is the beneficiary in respect of policies obtained for the
employees.

(Unaudited) (Audited)
30 September 31 December
2024 2023
Insurance / reinsurance receivables - unsecured and considered good Rupees in thousand
Due from insurance contract holders 13,485,499 8,566,251
Provision for impairment of receivables from
insurance contract holders (1,627,365) (1,648,180)
11,858,134 6,918,071
Due from other insurers / reinsurers 1,790,499 838,313
Provision for impairment of due from other
insurers / reinsurers (201,302) (201,302)
1,589,197 637,011
13,447,331 7,555,082

Due from insurance contact holders include an amount of Rs. 711,251 thousands (2023: Rs. 453,735 thousands) held with rel